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The BoD has approved the balance sheet data for the first 
quarter 2009.  
 
 

 Value of production for Euro 21.3 Million (-5.17% compared to Q1 2008) 

 EBITDA for Euro 2.8 Million (-17.89% compared to Q1 2008) to 13.23% on 
the value of production 

 EBIT of Euro 2.1 Million (-25.82% compared to Q1 2008) equal to 10.07% on 
value of production  

 Net result of 668 thousand Euro 3.14% on the value of production. 

 

13th May 2009. The Board of Directors of Exprivia S.p.A. has, today, approved the data relating 
to the first quarter 2009 drawn up in accordance with international accounting principles 
(IAS/IFRS).  

It should be clarified that the data for the first quarter 2009 includes the contribution deriving 
from the acquisitions of controlling stakes in SPEGEA Scuola di Management S.c.a r.l. (a company 
management finishing school) and Exprivia SL (a Spanish company specialised in IT solutions in 
the health environment), Network Services S.r.l. consolidated, respectively, with effect from 1 
June, 1 July and 1 November 2008. 

 

Exprivia Group (value in K €) I Q 2009 I Q 2008 

Value of production 21,288 22,449 

Net revenues 19,833 21,746 

EBITDA 2,817 3,431 

EBIT   2,144 2,891 

Net result 668 1,499 

 

The general contraction of demand, in line with the global weakness of the world economy has 
influenced the reference market in the first quarter of 2009. In this context Exprivia has produced 
a profit in the net result and a consolidated value of production which, when considered net of 
sale costs on hardware and third party software, reaches 20.5 million euro, revealing a decrease 
of just 2.6%, compared with the result in the same period of 2008. 
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The consolidated EBITDA margin was Euro 2.8 Million comparing to Euro 3.4 Million of the first 
quarter 2008. This margin - although at the best level of excellence in the IT national market - 
was decreased for around Euro 0.2 Million due to extraordinary costs related to the change in 
Svimservice’s location (that will produce advantages starting on the second quarter 2009) and for 
Euro 0.4 Million for a reduction in the margin due to the renewal of multi-year agreements with 
strategic customers. 

The consolidated EBIT margin was Euro 2.1 Million comparing to Euro 2.9 Million of the first 
quarter 2008. 

The net result of the first quarter 2009 highlights  consolidated profit of Euro 0.7 Million. 

 

Exprivia Group (value in K €) 31/03/2009 31/12/2008 

Group net worth 59,122 57,976 

Net financial position (38,105) (35,275) 

The group net worth at 31 March 2009 was Euro 59.1 Million compared to Euro 58 Million at 31 
December 2008.  

The consolidated net financial position  at 31 March 2009 was Euro –38.1 Million compared to  
Euro –35.3 Million at 31 December 2008 and it is composed by 64% for medium-long term debts 
and easy-term loan. The growth was Euro 2.8 Million and it is due essentially to the temporary 
lengthening of payment of credits (for Euro 2.3 Million) and for increasing in investments (Euro 
0.5 Million).  

The trend in revenues by business area recorded a growth particularly in the “Health and Local 
Bodies” and a decrease in the other markets due to a reduction in the investments occurred on 
the first quarter 2009 in the Banking, Industrial and Media sectors and in a delay in the starting 
of projects already ordered by the Public Sector. 

 

Exprivia Group (value in K €) I Q 2009 I Q 2008 Variation% 

Banks, Finance and Insurances 2,340 2,667 - 12.3% 

Industry, Telecommunications & Media 5,816 7,129 - 18.4% 

Public Sector, Transport & Utilities 4,001 5,132 - 22.0% 

Health and Local Bodies 7,359 6,818 + 7.9% 

Other  316   
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The most important economic, patrimonial and financial data relating to the parent company 
Exprivia S.p.A. are shown in the following tables: 

 

Exprivia (value in K €) I Q 2009 I Q 2008 

Value of production 10,154  10,998  

Net revenue 8,832 10,377 

EBITDA 607 493 

EBIT   206 156  

Net result 3,357 1,978  

 

 

Exprivia (value in K €) 31/03/09 31/12/2008

Net worth 56,211 52,410 

Net financial position  (32,898) (30,248) 

The senior manager responsible for drawing up the company accounting documents, Mr Pietro 
Sgobba, stated that, in accordance with Article 154 b, sub-para. 2 of the Single Finance Text, the 
accounting information contained in this press release correspond to the documentary results, 
ledgers and company accounts. 

Domenico Favuzzi, President and Managing Director of Exprivia SpA commented, “The 
trend in the business in the first quarter was influenced by the global economic situation, as we 
expected and had considered in this quarter’s budget. In any case we look forward to a recovery 
of revenues and an improvement in margins due to the mitigation actions taken on costs at the 
beginning the year. 
 
In accordance with the Consob Regulation, we inform the Interim Report at 31 March 2009 will 
be available to the public in the Borsa Italiana S.p.A., the Exprivia legal office ,and on the web 
www.exprivia.it starting from 15 May 2009. 
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EXPRIVIA 

Exprivia S.p.A is a company specialised in the design and development of innovative software 
technologies and the provision of IT services for the banking, industrial, telecommunications, 
health and Public Administration markets. 

Today, the company is listed in the MTA Star segment of the Italian Stock Exchange (XPR). The 
company has a total of about 1200 employees and collaborators, and has operational offices in 
Molfetta (BA), Bari, Milan, Rome, Piacenza, Trento, Vicenza, Bologna and Madrid. 

 

CONTACTS 

Exprivia SpA  
Communication and Investor Relations Manager 
Alessia Vanzini 

e-mail: alessia.vanzini@exprivia.it 

Tel. +39 0228014.1 

Fax. +39 022610853 
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e-mail: r.mazzeo@polytemshir.it 
Tel. +39 06 69923324, +39 06 6797849 
Cell.  +39 339 2783862 
 
Financial Communication 
Bianca Fersini Mastelloni 
e-mail: b.fersini@polytemshir.it 
Tel. 06 6992 3324 – 06 6797 849 
Cell. 335 439571 
 
Nicola Fiore 
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Interim Management  
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Consolidated statement of assets and liabilities 
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Consolidated Profit and Loss Account 
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Bilancio Trimestrale 
Abbreviato Exprivia S.p.A. 
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Stato patrimoniale 
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CONTO ECONOMICO 
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RENDICONTO FINANZIARIO 
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