
  

 

 

PRESS RELEASE 

The Exprivia Board approves the consolidated financial 
statements for the first half of 2009. 
  
The EBITDA of the second quarter 2009 increases of 30% 
comparing to the same period of the last year.  
 

 Value of production for 43.8 Million Euro  

 EBITDA of Euro 6.3 Million corresponding to 14.5% on the value of production  

 EBIT of Euro 4.9 million corresponding to 11.2% on the value of production  

 Profit before taxes of Euro 3.7 million equal to 8.5% on the value of 
production.  

 

6 August 2009. The Board of Directors of Exprivia SpA approved today the data relating to the 
first half of 2009 drawn up in accordance with international accounting standards (IAS / IFRS). 

Exprivia Group (value in K €) H1 2009 H1 2008 

Value of production 43,807 44,285 

Net revenues 41,514 42,474 

EBITDA 6,344 6,149 

EBIT   4,920 5,005 

Profit before tax 3,712 3,711 

 

The reference market in the first half of 2009 continued to feel the cooling of demand in a context 
of general weakness in the global economy. Despite this situation, the group Exprivia reconfirmed 
a consolidated value of production of 43.8 million in line with the outcome of last year, 
making up for the gap in the first quarter 2009. This result is mainly due to the performances of 
the sectors Health and Public Sector, generally anticyclical, and Industry. 
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This is also emphasize analysing the below business areas trends: 

Exprivia Group (value in K €) H1 2009 H1 2008 Variation% 

Banks, Finance and Insurances 4,419 5,599 -21% 

Industry, & Media 5,786 5,415 7% 

Public Sector, Transport & Utilities 7,181 8,513 -16% 

Oil, Gas and Telecommunications 6,233 7,799 -20% 

Health and Local Bodies  17,141 14,947 15% 

Other  754  201 275% 

Total 41,514 42,474 -2% 

The consolidated EBITDA margin stands at a value equal to 6.3 million euros, equivalent to 
14.5% on the value of production with an increase of 3.2% compared to the first half of 2008. 
The consolidated EBITDA margin of the second quarter of 2009 alone stands at a value equal to 
3.5 million with an increase of 29.8% compared to second quarter 2008. This increase is due to a 
plan of containment of operating costs implemented in first quarter 2009, particularly focused on 
the operative offices rationalization. 

The consolidated EBIT margin amounted to Euro 4.9 million, equal to 11.2% of value of 
production with a slight decrease of 1,7% comparing to the first half of 2008. This decline was 
due  to higher depreciation of the investments made during 2008. 

Finally, the result before tax for the Group stood at 3.7 million euros, equivalent to 8.5% of 
value of production, which is identical to the same period of 2008; this indicator has benefited 
from lower costs of financial interest. 

Exprivia (value in K €) 30/06/2009 31/12/2008 

Net worth 58,422 57,976 

Net financial position  (36,562) (35,275) 

 

The consolidated net financial position as at 30 June 2009 amounted to -36.6 million euro 
compared to -35.3 million euro on 31/12/2008. The variation of 1.3 million euro coming from the 
positive cash flow resulting from the current 5.1 million euro that was used for the payment of 
dividend for 2 million euro and investments of 4.5 Million Euro, including the payment of the first 
tranche for the purchase of the company branch Aurora Web. 

The Net Worth of the Group as at 30 June 2009, increased for Euro 400 thousand  compared to 
58 million euro at 31 December 2008. 

The senior manager responsible for drawing up the company accounting documents, Mr Pietro 
Sgobba, stated that, in accordance with Article 154 b, sub-para. 5 of the “Testo Unico della 
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Finanza”, the accounting information contained in this press release correspond to the 
documentary results, ledgers and company accounts. 

Note that on 25 June 2009, the Board of Directors co-opted Giorgio De Porcellinis as non-
executive director of the Company in place of Executive Director dr. Filippo Giannelli who 
resigned from office. Ing. De Porcellinis had been appointed to the Audit Committee and 
Remuneration Committee. 

On 16 July 2009, Exprivia SpA has signed a preliminary contract for the sale for an amount of 
Euro 206,500 to its participation in ClinicHall Srl to another reference member of the company, 
GPI SpA. This sale has made appropriate after the acquisition of Aurora business segment, the 
proprietary product "AuroraWeb", a HIS (Hospital Information System) integrated system. 

Finally, with the closing of the financial statements at 30 June 2009, Network Services has 
reached the H1 targets of industrial margin provided for in the purchase of that company and 
then awarded the earn-out amounts of Euro 350 thousands due to the transferer Abaco 
Innovazione SpA (see press release dated 31 October 2009). 

"The evolution of business in the first half of 2009 and the further improvement of margins," 
comments Domenico Favuzzi, President and CEO of Exprivia SpA, "fully confirm our 
expectations of results for this year aligned to 2008. In contrast with developments in the 
software and IT services sector in Italy, Exprivia confirms the validity of their own development 
strategies, particularly thanks to the development in the Health and Public Sector market." 

In accordance with the Consob Regulation, we inform that the Consolidated financial report as at 
30 June 2008 will be available to the public in the Borsa Italiana S.p.A., the Exprivia legal office , 
and on the web www.exprivia.it starting from 29 august 2009. 

EXPRIVIA 

Exprivia S.p.A is a company specialised in the design and development of innovative software 
technologies and the provision of IT services for the banking, industrial, telecommunications, 
health and Public Administration markets. 

Today, the company is listed in the MTA Star segment of the Italian Stock Exchange (XPR). The 
company has a total of about 1200 employees and collaborators, and has operational offices in 
Molfetta (BA), Bari, Milan, Rome, Piacenza, Trento, Vicenza, Bologna and Madrid. 
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CONTACTS 

Exprivia SpA  
Communication and Investor Relations Manager 
Alessia Vanzini 

e-mail: alessia.vanzini@exprivia.it 

Tel. +39 0228014.1 

Fax. +39 022610853 

 

Polytems Hir 
Press Office  
Roberta Mazzeo 
e-mail: r.mazzeo@polytemshir.it 
Tel. +39 06 69923324, +39 06 6797849 
Cell.  +39 339 2783862 
 
Financial Communication 
Bianca Fersini Mastelloni 
e-mail: b.fersini@polytemshir.it 
Tel. 06 6992 3324 – 06 6797 849 
Cell. 335 439571 
 
Nicola Fiore 
e-mail: n.fiore@polytemshir.it 
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Consolidated statement of assets and liabilities 
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Consolidated profit and loss 
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FINANCIAL STATEMENT 

 

 

 


