
 

 

 

PRESS RELEASE 

 

The Board of Directors approves the draft balance sheet as at 
31/12/2009. 
 
The percentages of EBITDA margin, EBIT and Net profit before 
tax increased compared to 2008. 
 
Proposal to confirm for 2009 the dividends distribution of 
2008 equivalent to 0.04 Euro per share  
 

 Value of the production for Euro 90 million (-6.1% compared to 2008) 

 Net revenues for Euro 85.7 million (-5.1% compared to 2008) 

 EBITDA of Euro 14.7 million 16.3% on the value of production (15,9% in 
2008), 

 EBIT of Euro 11.7 million,13 % on the value of production(12,8% in 2008) 

 Result before tax of Euro 9.2 million (+1.3% compared to 2008), 10.2% on 
the value of production 

 

11 March 2010. Today the Board of Directors of Exprivia S.p.A – company listed on the STAR 
segment of the Italian Stock Exchange [XPR.MI] – has approved the 2009 draft balance sheet 
drawn up in accordance with international accounting principles (IAS/IFRS).  

The draft balance sheet will be submitted for approval to the Shareholders’ Meeting that, 
differently than what already communicated the 28/01/2010, will be called at Exprivia’s 
registered office in Molfetta (Bari) for the 20 April 2010, instead of the 15 April 2010. 

 

The Exprivia Group closed the 2009 financial period with a consolidated value of production of 
a 90 Million Euro (-6,09% vs 2008), an EBITDA of 14,7 Million Euro (-3,67% vs 2008), an EBIT 
of 11,7 Million Euro (-4,12% vs 2008) and a Group net profit before tax of 9.2 Million Euro (+ 
1,31% vs 2008). The EBITDA margin is equal to the 16.29% (vs. 15,9% vs 2008). The EBIT 
margin is equal to the 13% (vs. 12,8% vs 2008).  
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In a scenario of economic recession and contraction in IT spending in 2009, estimated by 
Assinform of -8, 1%, Exprivia Group has managed to hold the reduction to 5% of net revenues 
compared to 2008 in particular, selecting the most profitable revenues, and increased the 
marginal rate through an appropriate mix of products / services with higher added value, with 
delivery of services provided by competence centers in near-shoring, and efficiencies resulting 
from organizational and corporate integrations. 

In 2009, the Group set the foundations for a better competitive position starting to develop 
international business and multi-year place orders particularly in the health sector as a global IT 
supplier, initiatives that will yield additional economic benefits starting from the first half of 2010. 

The trend in revenues by business area recorded in the year 2009, an increase comparing with 
the same period of 2008 in the markets of Health and Local Bodies ", notoriously anticyclical, and 
the Industry market, while there is a decrease in the other markets. 

 

Exprivia Group (K €) 31/12/2009 31/12/2008 Variation in %

Banking, Finance & Insurance 10,054 11,299 -11%

Industry & Media 11,599 11,510 1%

Government, Trasports & Utilities 14,781 17,205 -14%

Oil, Gas & Telecomunication 12,760 16,021 -20%

Health ed Local Bodies 35,308 33,226 6%

Others                     1,234                          1,048  18%

Total    85,737                 90,309  -5%

The consolidated net financial position at 31 December 2009 amounted to Euro -39.2 million 
compared to Euro -35.3 million at 31/12/08, improved for Euro 1.2 million compared to 30 
September 2009, and consists of approximately 67% of debts in the medium to long-term and 
concessional funding. The variation of Euro 3.9 million comes from the positive cash flow of the 
current asset and financial for Euro 3.4 million, from use for investments of Euro 5.7 million, 
including the branch AuroraWeb business acquisition, and the payment of dividend for 2 Million 
Euro. 
 
The Net Worth  of the Group at 31 December 2009 amounts to Euro 61,3 Millions compared to 
the Euro 58 Millions at 31 December 2008. 

 

The Exprivia S.p.A parent Company shows the value of production of Euro 47.4 Million, an 
EBITDA of Euro 5.2 Million, an EBIT of Euro 3.2 Million and a  net profit of 4.5 Million Euro. 
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Further to the 2009 acquired results, the Board decided to propose to the next shareholders’ 
meeting the distribution of dividends, in line with the previous year, for Euro 0.04 gross per 
ordinary share with detachment of coupon n.6 at the 26 April 2010 and payment at the 29 April 
2010. 
 
"The evolution of business in 2009," says Domenico Favuzzi, President and CEO of Exprivia 
SpA, "confirms the expectations for the current year results in line with what was achieved in 
2008 and margin improvement percentage despite the slight decline in revenues. Going against 
the trend of the IT software and services industry in Italy, Exprivia, during the year, continued to 
gain market share and strengthen its position in the health sector and increasing in the Central 
Public Administration. The result of this work is the value that the group has generated for its 
stakeholders that has materialized for the second consecutive year in the proposal to distribute a 
cash dividend and is proven by independent evaluations (Mediobanca) and premium (MF Awards) 
that have attributed to the group Exprivia the qualify of "creators of greater value" for the IT 
industry. In a climate of widespread uncertainty, the company is demonstrating that it has 
reached a level of industrial and financial strength that will allow it to seize further opportunities 
for development especially in view of expectations of future recovery of economic growth. " 
 
Today the CDA has also reviewed and approved the report of the Directors on Corporate 
Governance in accordance with the Code of Conduct for Listed Companies promoted by Borsa 
Italiana, has approved the proposal to apply to the shareholders to arrange the appointment of a 
Board administration following the cooptation under Art. 2386 Civil Code and to issue a new 
permit to purchase and dispose of own shares to Articles 2357 and 2357-ter of the Civil Code.  

Mr. Pietro Sgobba, the CFO for drawing up the company financial statements, states that the 
accounting information in this communication corresponds to the documentary findings, books 
and accounts, in accordance with sub-para 5, Art. 154b of the T.U.F. 

Exprivia will attend on 18 March at Star Conference organized by the Italian Stock Exchange, 
where will be analyzed the 2009 results. 
 

EXPRIVIA 

Exprivia S.p.A is a company specialised in the design and development of innovative software 
technologies and the provision of IT services for the markets banks and finance, industry and 
services, telecommunications and media, Energy and Utilities, Public Administration and Health. 

Today, the company is listed in the MTA Star segment of the Italian Stock Exchange (XPR). The 
company has a total of about 1200 employees and collaborators, and has operational offices in 
Molfetta (BA), Bari, Milan, Genova, Rome, Piacenza, Trento, Vicenza, Bologna and Madrid. 

CONTACTS 
Exprivia SpA  
Marketing & Communication Manager 
Dott.ssa Alessia Vanzini 

e-mail: alessia.vanzini@exprivia.it 
Tel. +39 0228014.1 
Fax. +39 022610853 
 

Polytems Hir 
Press Office 
Barbara Millucci 
 
e-mail: b.millucci@polytemshir.it 
Tel. +39 06 69923324, +39 06 6797849 
Cell.  +39 349. 8235850  
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Consolidated statement of assets and liabilities 
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Consolidated Profit and loss 
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Consolidated financial statement 
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Exprivia - Statement of assets and liabilities 
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Exprivia – Profit and loss 
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Exprivia – Financial statement 

 


