
 

 

 

PRESS RELEASE 

 

The BoD has approved the balance sheet data for the first 
quarter 201. 
 
Net revenues grew by 20.5% and profit before tax grew by 
3.7%. 
 

 Value of production for Euro 24.4 Million (+14.86% compared to Q1 2009) 

 Net revenues for Euro 23.9 Million (+20,48% compared to Q1 2009) 

 EBITDA of Euro 2.5 Million, 10.44% on the value of production   
(-9.37 % compared to Q1 2009) 

 EBIT of Euro 1.8 Milion, 7.60% on the value of production   
(-13.34% compared to Q1 2009) 

 Profit before tax of Euro 1.5 Milion, 5.97% on the value of production 
(+3.69% compared to Q1 2009). 

 

13 May 2010. The Board of Directors of Exprivia S.p.A. has, today, approved the data relating to 
the first quarter 2010 drawn up in accordance with international accounting principles 
(IAS/IFRS). 

 

The consolidated value of production in the first quarter of 2010 amounted to Euro 24.4 
million with an increase (14.86%) compared with the same period of the last year (Euro 21.3 
million). 

Following the trend for business areas: 



 

 

 

PRESS RELEASE 

 

 

Despite an ever-shrinking IT market, Exprivia achieved consolidated net revenues increased 
compared to the first quarter 2009, continued to increase their market shares, mainly in the 
areas of Health and Local Government, Industry & Media, PAC, Transportation & Utilities. The 
overall growth in revenues was due in particular to the contribution of the Business Unit Health 
determined to the starting of some important multi –years contracts. 

The costs of start-up of these contracts in the first quarter of 2010 contributed to the overall 
reduction in margins, resulting in a consolidated EBITDA margin of Euro 2.5 million with a 
variation of -9.37% compared to the first quarter 2009 (Euro 2.8 million). 

However, the profit before tax in the first quarter of 2010 stands at a value of Euro 1.5 million , 
up of 3.69% compared to the first quarter of 2009, benefiting of the reduced financial costs. 

 

The group net worth at 31 March 2010 amounted to Euro 62.8 million compared to Euro 61.3 
million at 31December 2009 and increased by Euro 1.5 million. This increase is mainly due to the 
exercise of the first tranche of stock options for Euro 0.6 million and Euro 0.4 million at the net 
result of the year. 

The net financial position as at 31 March 2010 amounted to Euro -40.9 million compared to  
Euro -39.2 million at 31 December 2009 and consists of 53% for medium to long-term debt and 
facilitated credits. The increase of 1.7 million euros, is due essentially to the work in progress, 
rose by about Euro 3.9 Million. 
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The most important economic, patrimonial and financial data relating to the parent company 
Exprivia S.p.A. are shown in the following tables: 

 

 

The senior manager responsible for drawing up the company accounting documents, Mr Pietro 
Sgobba, stated that, in accordance with Article 154 bis, sub-para. 2 of the Single Finance Text, 
the accounting information contained in this press release correspond to the documentary results, 
ledgers and company accounts. 

“Although the IT market continues to be in strong difficulty”, says Domenico Favuzzi, 
President and CEO of Exprivia," revenue growth is due to the continuing recognition by our 
customers of the products and services quality that Company now offers, thanks to the  
investments made. This is leading to a favorable evolution of the company competitive position. " 

EXPRIVIA 

Exprivia S.p.A is a company specialised in the design and development of innovative software 
technologies and the provision of IT services for the markets banks and finance, industry and 
services, telecommunications and media, Energy and Utilities, Public Administration and Health. 

Today, the company is listed in the MTA Star segment of the Italian Stock Exchange (XPR). The 
company has a total of about 1200 employees and collaborators, and has operational offices in 
Molfetta (BA), Bari, Milan, Genova, Rome, Piacenza, Trento, Vicenza, Bologna and Madrid. 

CONTACTS 
Exprivia SpA  
Marketing & Communication Manager 
Dott.ssa Alessia Vanzini 

e-mail: alessia.vanzini@exprivia.it 
Tel. +39 0228014.1 
Fax. +39 022610853 
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Consolidated statement of assets and liabilities 
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Consolidated profit and loss 
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Consolidated Financial Statement 

 


